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Te Holders of

O.S. Victory Loan
4f,To Notes

U j« officially «tttiraatecl that of
POOJOOO.OKI of these Notes called
In payment on December IS,
1022, meet than hsif have not
.at been presented for rr/lemp-
«*aa. Ir.texeat cease«, altar Deccm-
ktT 15, 1922.

Id order to »void lots of interest,
eau should present your Notes
at» either for payment »a «cash
tr In exchange for new issue
United Sutes Treasury A\i%
(lotea maturing June IS, 1925,
sfered for subscription st par.
W« recommend such exchange«
tad offer our servier» in connec-

llafi thereadth without charge.

White, Weld & Co.
l4 Wall Street New York

An Investment
Opportunity

Every now and then there
«toma» an opportunity to buy
a sound investment on espe¬
cially Uvorabl« terma. Such
opportunity, w« believe, offera
tntbsif» »Preferred Stock of
th« PieWc Service Corpora»
tlon of New Jersey. The rea¬

tóos ara int ereating to invest
or«; we will tend them if you
wiil atk for

Public Service of N. J.
Circuler

Reinhart & Bennet
Umbers N. Y. Stack Exchange

it Broadway New Tori»
Telepfcoa« «fJ7 Broad

Are Your
Victory Notes

Due?
Part of these notes are due
December 15th, 1922, the bal-
nte being due May 20th, 1923.
Holders of theae notes can ex¬

change them at face value for
Home Title 5»/»% Guaranteed
Pint Mortgages.
There is no loss of safety and
i substantial gain in yield.

¿novirto« laHtod.

HOME TITLE
INSURANCE COMPANY
C»r*al anÄSueplut Over $1,500,000
.«Wua3^by8tT«j«n.Brooidyn

|¡ WofMantuaan B«t-dk*s>a, Jasnaiea

¦^tsVe Trust
*** insurance
*«»*er Ins.
htocerNaLBankStk.
F>ithty.Phenix Ins.
i|Ulce,Jr.&Co..*?. t» til» John. It Wall Bt, N. T.

Robinson & Co.
^vestment S«34?uritie9
* achanga Placa N«.« York
***** K«w York Stock Excharxi«

ßank and Trust Co.
Stocks

*CUmE, IONES & REED
n^anaaaw

Stock Prices
Ag-ain Show

I Slight Gains
Short Selling and Profit«

Taking Sale» Arc In-
uted by Further Ad«
vancea in Some Seeuritioa

There wer« mixed prie« movement«
in tha speculative m.rk.U yeat.rday,

¡but In net results th*r* w«re ,nor,
Bains than lease», i«, lh# tock m,r.
ket further «ports invited short sell-

l-Bf and profit taking in some Issues,
laet continued buying of others mad«

j for dicht averaf». increases of quota«
l lions nf both railroad and industrial
I shares

The lapid upturn of sterling, which
was chachad on Monday after reaching
the higheat level in mer* than thre*

! and a half rears, met further
resistance yesterday, but sterling got
u high as S4.6«4 yesterday, compared

» with I4.69H on th« previous day, and

] closed at »4 «4% against $4 f,4 for
cables on Wednesday at tha close. Th*
Continental huropean exchanges wer*
Arm and soma international bankers
reiterated tha view that the former
Allies were nearer an agreement than
the abrupt calling off of th* London
Conference indicated. Dispatches from

I London denied reports on this aid« that

j the Mritit-h government wss manipulât«
¡nit the market. a

The fluctuations in stocks revealed
Iff. fundsmental change in the outlook
but rather professional maneuvers te
take advantage of quick turns.
The rise in cotton, stimulated by the

government report indicating the sec¬

ond smallest crop, went further. The
net gsin wss 17 to nr. point.«. Specu¬
lators for the rise, focussing attention
on the new production of the South¬
ern stsple, were encouraged by figures
showing heavy consumption during
N»»v*mber.
Further indications of severe weather

in the Southwest and throughout tht
wheat belt impellid further active
buying of wheat which, with
those for corn and oats, reached new

hifh price» for the year. Th« ri»e
came after an early reaction, bssed en

disappolr.tment over the fact thnt th»

Liverpool market had been »damant to

the »purl in Chtaafffv
a

Money and Credit
Call money bald i.t 4 ,-er cent

throughout the trading- »ession ye.ster-
»lay. The liber«! supply of funds at
this center ofTstl any rffect 'rom prep¬
aration« for tha »b'7.000.000 jrovern-
ment withdrawal scheduled for to-day.
Tine fund« svere quiet and unchanged
ns to rate, bid« of 4\ per cent attrart
in«- few concessions from the 6 percent
offering: level.

Yester "i ear
' day. aro.

Oa mixed collateral. 4

¡On industrial collateral. 4
I«

Ninety days
months .4 N'ai *?V«7

Fo'ir ,r> ,!l( months. i\*fS& b<Qjo\i
Hank f learlnfs- Bank clearings ut

New York yesterdav were: Kxchanges,
I 1699.000,000; balances, $6l».000,000.

Silver.London, 31 15-l«d: New York-,
i domestic bar, 99-St.e; foreign, GS'^e;
Mexican dollars, A9Yte.

-a-.-

Thi» Dollar in Fori-i^n Exrltaiiar
i Foreipn exchange rates »gain turned
firmer yesterdev, cable rate» on Lor¬
don advancing S of a rent to I4.Ä4H.
Frencii frsr.t s were higher, lire firmer
nnd fuilder» steady. Fwis* francs
dropped back 4 point«..

r.vnorr.
T<«t«r- rr»vlou» T»ar
Any day «»o.

ORBAT BRITAIN (P»r fl M a »overela-nl
ind . 4 MS 4.11«. 4U'4

fabler .
< M », 4 I 4 4 17-,
4 II«a « ll*J 4.14

I bll« (box*) 4 «ft*» 4 00V, 4 1SV,
I 3 renta » rr.i.c )

- 7 »î'i
» »bl< ¦.»»

I'M u"»r 'rar.c)

S.I*
IS.N

. a lira)
I.SIH

«ta *.i*
«.ND (par 40.'i rant» u florir.)
«nd .4"06 ««OS »III

.I** .40.1(1 10.1'J 11.4*
liBRMAKT (par III cent» a m»rk)

-.nd .«Ill M* "w
( able. .till «1* .11*

At'!»THlA (par ICI cent« a crown)
-nd .«Ill III* 04

lea .COM .SOU .14
AT (i>ar III eenl» a crowrn)

farr.and .IM! IM! JMS
cable» .1101 11.11 HIS

SH'KliEN (par ill cents a crown)
and .21.12 till 14,41

ii.blea .21.14 till 14.41
PKN'MARK (par J« I cent» a crown)

.r,.i .îo.ii lois ii :i
Obi'« .-A It SOU 11-10

SJ'AIN »par 1*1 cent» a psrawta)
P-manü .16 10 11.71 14.11

I 11.71 14.13
I'iRTfOAL (par 101 SI cent« an *«cudo)

.i.and . 4.7'. 4 7i 1.10
.Oble» . 4.71 4.t» 1.10

K (par 111 cant« a u.rhnu)
. Ml 1.40 4 It

.Ca» LI* . -*0 4.11
. can!» a maik)

.015* .0011 .01m
Cablea .00fl .0*61 .03*

HO-SLOVAKIA (par iO.i SI
rrown)
anJ . I 01 I.»» 1.ÍÍ

'able* . 1.91 1.01 1.22
Jtno-8LAV1A (par 20.1 cenl» a crown)
Inm»nd .20* .IS 4«
(«ble» .20* .12 .40

RUMANIA (par 11.3 cent* a lau)
1-mand .41* .12 .17
cablea .Ils. .«3 «("

FINLAND (par ll.l oent* a mark)
Pan.and. 2.11 2.H 1.10
.ab:«» . 3.12 2.0.1 Lit

FAB FAST
\ (Shanghai par unaattled)

flamand . 0 7«2»
-. .71.31 T1.2I 71.71
I (Hongkong p»r unaettlad)
»na .

Caalaa .M o J 54II 14.71
JAI'AN <P»r 4Î I cent» a
Demand .IBM «S.#| 41.15

4100 <lli
lM'IA (par 41.11 Cítit« a ruaste)
Peniar.d . II 4101
Cabl»» .roen :¡t.o« 41 31

STHA1TH HBTTLKJIENTS (pwr ll.l Canta
a dollar;

7'«mar.d If 4171
(.»ble» - -41 »0 UM 41.0*

I ill. lUKKir*.»
ARGENTINA par 4: 44 cent» . paper p«»--)
ri»m»na .17*1 J4.ll 11.17*
Cabl' < 31.00 21.10 11.10

lilt AZI L (par 22 4i cent» a paper milrei»)
Pen and .IS.1S 13 21 13 00

M .IS 2« 12.12*
rtCRU (p»r 14 I* a i^-und)
Cluck» . « .!. 347

mr »par 41 «ft c«nt» a »ucr»)
.» .21.10 21.10 2t.ll
(par ll.l cent» a p«ao i

». .13-71 12.71 1*12*
IRCUCAT lP*r 1*2.42 root» a paeo)

k» .11.41».* 11.21 7« 00
VKMSÜL'ÍU (par III c«BU a bolivarl
Check.« .Il M 1»23 17.11
»anadian Kxehavo«« New Tora rund» In

MoBtroal. 7-11 par c» r.l premium, Montr»«)
lund» In Ntw 1er*. 7-1« par cent discount.

. Nominal.

New York Metal Market
Tin was quiet, with Straits and

m raits shipment» quoted at 37.26(£Me;
standard. 86/fl88c,and 99 per cent,*«»,

Copper steady; Ne«* lork sairt.
Ore. and Jan., 1*

c spot, Dec. nad Jan.. 1

Lead quiet; New York
7.40c. and East ft Louis «pot.

SJStf6.93c. Zinc quiet; New lork «pat,
;ind butt St. Leois spot. TefeS«

Transar!.uns Yrstmlav in List-ed Stocks
Summary of Stock Exrhnngr Dealinp(Cepjrlgat. Hit. New Tot« Trlboa«. lac.)

STOCKS
n«rTear Jsaasrv 1 fa «at»« Tastevéar Sefar« »,««. ISM 1»*11»20Rallr«*,«* .tack. 103.700 1SS.700 1«1.f00 9«ai1«00 'J Î3Î.400 ti.*7SJ90Other »lock» 711,600 '14400 177.800 100 4J7 »00 144.17t.7S0 »0« ttöO.SoaAll »taeka . t73.MO «64.100 1.01MM 247.2tS.t00 151.511.100 SM.OtOJOS

BOVDB Jaaaarr 1 t« «*»t*
TeaieeSar Da» tsefer» T.»r «e. ' ¿.'Ml

1*. n. g«v«rw«»Mt W«*4» I1&.483 000 S4.7ei.0O0 « ÎSÏ COO IVSSS^IMO tl.SSS J47.0O0
Raltreaa Sond» 1.721.000 1.176.900 4.01« 000 1.12» 411.000 |14,«74.000
. ».ear «Wave« . 4371.000 6.2S1 CCO 8 276.000 17t7JSS000 77JJM1 00C^ksmks^«WÊmamWÊm-¦ «ow.ooo n.ir.ooo 1i.j77.000 4.02»o««ooo 1.2/1212oc

Record of Stork and Rond Averages
(CarrHgkl. 1123. K««» Turk Tribun«. la« >

flweCV
frwa» Im. I Baas« '."

l «at»«- Dax Tear »a «eta yarn 1*B1
an* tvrfar» «gw Ble* U» Bit* I**

3« Batir«««! «tacha 7) 7) 73.44 «1 SO S3 16 «1 II Sf.M 17.40
10 laJa.lrla! .Iwk. 1117 NTS 71.10 100.17 7117 7t.1l 4-9.10
so si«ch» ss.as *sa2 net ii so m jo ts.ib uto

noNDB
'0 aallrwa4 Una*. 11.40 SI.41 II II 18 74 S1 SI 83). 1» 71.01

r'r»l awaafS SO 71 SOU S7.10 MJS SS SS 82)83 80.4S
Mr aw«4».. 1130 S3 20 71.04 MIS 80.18 81.04 70.11

33 B.ad. 17 i) 17 IS 83.40 11.73? 8101 StaO 78 H

Hl»«- Law. DI».
' ¿j¡¿-

'If' 'a?, V* ». .^-.i- ¦*£. °~- ¦-*¦ *.»¦ Cl. «-WJ- "-«. *
66 45", 4 Air B«4«etl»ft 400 U SO 57' , |* _ 67 «
18'» l'i. AJ»x B«kker BJI ¦« -2i4 12. 121. ,,, ,

7. i4- Alaaka (.«.4 Mla« SJg _. "W
8 % Ala»k« Jan»»« «00 , . » ,

Ättt 5 áatV*'" * " 'S ¦'.** ¦¦' ..'"'* r,''_'' 7r« T

B»H »3j * ab». v..»»,,. na ".;, 4], "y~r,t v¿ «
£?» Íü4"* -*««e A.rl Cka«. 1400 11., .. 30S i©»,_ s. J0> . 3
72' « 64*4 . «. »f 300 *o SO-1 SO SO' »_ ! ES' . t>
. 1 87 4 A«n I..I N.«. 100 II ¿7* SÍ S Z- "

t
66'/g 81 (/, . 4a pf 1J0 64'/, »j>. Mi Wi ", M
48 SI«»- Amer Beet Ho,., 100 4L, 4-, 41', 41»,. ,40 4

Bl'/, »1 4 Amer Brak. 8 4 r 100 75 75' , 76 75 , - -« 74 T
«m''1 5ft 5 âTÎ5B <àn ..» »Il 74', 72-, 73'«- H 7S 7

sil'1 i! * i al' '
a. «a.

1°° í1t* »"»a : 12'« ¦.**- 11 . MI M
201 141 12 A»er (»r * My 400 iSI 1SS 187», 187*«- », Iffl 1»
14 5 . Amer <hkl» 700 », ; g 7 g,
S04, 144.. As»*r Cett«n (111 JW 1|i, I»)«/. i| «g _ 17," .,

.i». *»!' ~ .** ..'¦¦.¦¦.¦¦¦.¦. 700 31' , 37 34 37+2 31', 3
7'a 4' , . Amer Drus 8r»4 1100 |, StA g g, §_g

182 126 8 Ame, K.pre.» 10C«13S«, 138'« «jjji, US»,. > 13S 1Ï
17H 10'/«. Amer Hi4« 4 Uath 200 10'4 10-4 10« 10»,_ 1r> 4 1

122 78 7 Am.rlran Ira ... 1800 109'« 109', , 107'4 108»». V « 108', if»
15« 72 8 4»»f 100 H S8 M « _ .« ffy. »
60»» 25'/» . Am»r Inter C»rp .1 ?9 28', 2S'>. ', 28'« 21
11", 8V4 1 Amer I.» Prawee ... 1100 11», 11», m, 11»,- '* 11
42', 2S . Arner Linseed 1200 31', 21' , 30' , 31 1, , -.0', 3
136», 1CC 8 Am»r l-»c«»««t.»e 3700 124'4 124»« 121 1? ¦

, 12«
122', 112 74«pf 100 121 121 121 i2i _ ) 120', 12.
52', 44 I Asser Metal 1400 41 4| 48' , 48',. »» 48», *\
128 82 4 Amer Rabiatar J00 11» 11« n» no 1 .,, u»
8'» 3*i ¿5 Amer Ntfrlr rUnr. 1400 7', 7«, 7',

25 » f/g .. Amer Hhlp 4 Cam.. 4000 20%» 20-, 19 19'g. 1
621/» 43S .¦ As»*r Smelting 1400 65' 4 55', '

44 » 10*4 3 Am«r Hteel »'4» .... 1000 31 2S 37', 17?». ', ¦¦

107 II 74«pf 100 10J 108 1C* 108 - V
85- » 84 ', . Am»r S«g»r. »00 74«» 76S 78 78 . ' , 75' , 71
112 14 7 4« pf . 100 107 107 107 107 - 1í>
47 23'« .. Amer h»m»tr« Tak.. 800 2S't 33 f» , ;',«, », -e J1
71 52'4 . 4o pf . IM SS SS «8 58 , 57', 61
128'4 1t4*rs * Am«r Tel A T»l 1100 125 125 12««, 125 - 124', 12Ï
181'., 12«', 12 Amer Tar»»cro 400 155T, 158 155', 154 ', 155 j 154
ttjSM 121 124« B 100 153'., 153', 1b »', 152 153
33'4 . .- Amer Vt »;er Werk. ISO BJ ;» ;g 28 - 27 21.
15' 4 171* . ¦. "f . «M» 4|'4 soi, <-, 4 , 1 M i\
837, 67 7 4« 7«. pf 1C»> S8 SS SS S8 . 1-4 SO M
10$ 71'4 7 Amer w aal»n 3100 17'. 17' , |6'., «7 . « |7 17
PVa 22'.,-* Amer Writ r»prr pf 100 2fl ;s 28 28 - 21 21
21 l.'g . Amer /l«r 4 Uad. 100 II 1« 1« 16 . '. 15', II
57 45 . An»»«n4» 4*00 41 49', 4S"', 48",. ', '.'

62 29 . Ann Arbor rf IfJ M 1 39 41
3 7, _ Aaret» KraiiratMn SCO 1 1 1 1 ..

| 4! 4 A««« Dry Iraatt» 2100 U 64 641, »j _

86 75 8 4« Ht pf. 10O s:- IV, 8', , SV , .« 82 83

108'', S1H I AirhUor, M . 14)1*4 .*-''. 101*». "» 1C-1'4 101

6', -U . All, Blrm A All 100 1',.-
124¦* il 7 AlUnlr Caa.l !.in. <i' ' < Ï 111
43'» 21 . All, (.ulf A *TaH lad
1875 »00 20 AtUniir Krf.a'ni K '-¿2\ |SJSJ tfJ4J 1225 - 1224 12&4

13'b . ahm 1 >'k i', n
9',4 . Au.Im Mrhol» I 31 .

14?i4 »2«4 7 »air!» m lAiremoll«r 2?*OC 128 128», 126', 12*'a.
118 104 74e pi 100 111«, 111 , 1111/g 111'^. >

f. 4 33'.> . Bslumor» 4 oh a 40C 42', »J', 4", 41',.
ib 4 52'¿ * .!. pi 1 59 SS 69 'VI'

21- 12 tUnk of (».nintrrf 2-904 301 104 204 - 3</
C7í, 40 B»rn»t l.r»lW ..... 10t' 45 4» 45 4' SJ 4£

54 4 18?« . Msrntdill C«rp A 130c 33'« 3.V, 22', 32'.r-
31 17 .4« H 100 im 10«» 19X4 1»!».
|ftf i4 _ Batepil*» Mining 2600 '» Ig 4 '. t

63^ 30 2.40 her,,S Nul l'^rk.nr 12» 61', |1
79 61 5 Ifihlehrm Me«l 62'4 (.

72í '..> . 5 4n R 8400 6.1-1 43 l ,6«:
116-., 1(4 S 4» 8", pf 1.0 1117, Hftt m», ,|» ,

10'i :.''« RowtS I ¡..herir« ,... 200 4«, 4** 4i,
39 19'» . ' It»' I
124-, 100 S llraoklrn Baissai 100 114', 1<

29 t-, . nraokljn Ka.itd Tran« 4400
24', ".. 4» <tf. b*X) 13 U 12', 12'.- 4, "

l'.'4'i 7t> 8 Drawklrn I nren Gas. 200 114'« 11

64'g 42 . Brawn Sha* . EOO BJ I«j SO - M 11
147 115 8 Barn» Bro» ^ 700 144 144«» 144 IM',
iZ 2Ü\t 2 Ja il 1200 44' ., 45' , - 42 42

10» fj 4 . Ball« Copper 4 /inc. 3830 9»4 »'s »'4 .' *. !« .' * *

M'4 201» . Ilude 4 Sup (n,prr "00 || ',31
717, 43',,. (alii r»ir»lee«».. .. 1300 66', t 57 'A' g 66 g.

H'/g S3 7 4» pf :00 84 84 84 M - S3 84

64', M', 2 C«l«me| 4 Ariiati» '03 '.% M M
H** 6'« 4 «Hakan /.inr A I ea«1 4«X>0 8»» s S

151N» IH'g 10 «anadian Tac.fie (.'0 144 144
44', 29-» . tant.»I UswBei
821» US . wo Pf eOO

245 181 s, rjgaa of New Jeme». -.50 231 2J4 230 233 3 2'.

62-4 32«4 «err« «I» Paero. SO 45 45', 44'» U't. A ¦.

79 4 47-4 6 Chandler afartafS 3300 64 64**j 63' g <

79 64 4 Ckcaaptake 4 Okie 6200 M*, 68'4 CI ( 61

ICO«)» 100*é t'« 4« pf 100 101'i M '4 101', 101

121* 1"». <'kir 4 Alton 100 2', 2', 2', 2',- 2', 2

20'» 2'e . 4o r-í 100 3*» a%- Vi -'i .

84'^ 31'g. (Mr 4 I: lllinal. pf 800 55 65', 55 SS' , - ', M
10', 4 . (hlr (.r»»t neatern. 200 4', 4', 4'4 4 4. * .>' 4 <
24'« 8 . do pf . 600 9«4 9 «4 9', SV»-
3C--, 1494 . Cble. MU 4 S» Paul. 3O00 22'« 2?. 22', 22«». '. :

.65 29 . 4a pf .*. 1605 35 *5«, ti tt</«-l
51 6 Chic Ä "r» ROO «79';. >

09 ^ «hir rrrumatlc Tool. - 82 4 »1

to 20"4 . C, n, 1 4 r . 2000 sea»
4« I», pf % BJ, U

1C0 83 4 7 4a 7*. pf » SwV'g .
| SO Bl 5 ('. M I' M * <» M
29« 15'». Chtl» topprr 1 «OJ 27", E
33s» 22' 4- (km» « opprr SWw «M .« 24 C4^- 2< 24'

II'/« 43 . t l««U-P»ab«4r OD M,. , »4 M'
103 17'', ? 4« pf . 100 1CC»4 102-4 102'» 102'4- Va 1«** 103

.2% 41 8 «>r»-«J»!a . 180-) 77 77', 7x, y, T7% 77'

37 24 . C»l F«»l * Iran 100 25 25 25 25 . 84, 24» 25

1147g 64*4 8 Olaaikla (iaa aï Ele« 1000 101 103 «oc?», 10i .- 102', 103'

S3'/g U 3 OWra4« * «?¦(liem 100 45 46 45 48 -f- % 4-

8*4 154. C«l»«ibl» (¿rapkw 1400 BB| 2-, SBjj 2>|-
Il S . *a pt . . 200 9'/4 9« *'4 Ma.
7f«4 85!/« . Cwaspating Ta» .... 200 72',, 72', 73*/, ~: 73

47 «314 . c«»l«y Tin r ... g M
4¿H 18H . C«a»«l Cig»r 400 37',, 37»» 30 31 . 1-, M
146'4 SB t C«na«l Gaa. 2803 1: " , 121 -, 12C1, 120«». ', I

82'4 88'/« . «wwl . S400 8.9» 61 SOI, 6O,,- » 60', 10'

Itt 17. . 4a rt». 1S200 : , 7 , î' 2 . ', 2 2'

1SS 6 . C«n»al TexIUa» .... 2700 12-» 12', 12'4 12'4. '« 1: «

112'« 4;.*« . (»nllntnial Can ... 6-00 112 112'4 KW'* 1H«4- 111'. 111»

11ft 11',. Cowl Molar» . 11200 11', 1«7, 11', m,. "», 11
83H 6S' 6 Cent Iaserant* .... 100 934« 93». ?T, M.

1S4-» B1'« 4 Corn TtatacU . 100 11" , 112'4 130 131'/« '«131« 132

63'4 31-» 4 C»*4rn 4 < o 22200 50 50'-, 49»« S0V4 f- '4 6C' » 60«/
!l02''. S3', 7 4« pf 200 ICO 1P0 100 100 . »»10

IS». 62'«. Cr«(lkl. Sleel .. ffJtOO 6/S 72 67' T» ** M* 72

100 SO 7 4« pf 100 *0'-. 90", 00',.. K>/t. ., M 15

1S44 S'». C«k» C»n» K»g»r 600 14'v 14J4 1. 4 1<'

417, 151«. 4» pf M ' . <0', 39»« 40«. '. 4t>, *0>

CI 14',. » .ban-Amer Hux 10700 C5-, 26», 2 "» attw
65»» 23"» . «»«»«..n Chemle.1 2500 ît 31,, 30', 31 . 4

143 110'/» 6 9tt, l»*a ¿ B e»l 100 131 113 133 133 - 132 114

4|'/g 11', 2 I»«*** «t»a«* . 700 4.1 43 42>, SJ Ái[>

169»« 116 8 Dt« P«"» 4» N«*««*»» 400 155'4 155', 154*» 155',. '4 1M 168

88« 70 5 C»»tm»n K»4»k 800 85'/, 15', M',, t. r- 1 84 , 85

25 HU . Elk H*rn C**l . W» 23*g 237, ^Vi 23 . H 2.
41 34 3 4» pf 10O 40 40 40 40 - 39 40

68'« 40', 4 Kl«« 8t«r»g» Butirry 2100 67'/, 67'« 67'.'g 67»«i- 67'', 67*}«1
44'« 22 . Ewerxn ß'ant »I ICO M SO 30 30 - 21 30

90', nVa ¦ En4l»»ttJ«»htwon .. 57CO 13 SS 87», 81 - '. 87'« M

16»« 7' . Kr*. .803 -V H. H 10*a 10*.

fifi/. 11',. a* 1»! Pf . 1100 1}'» V. « Ittt 1DV, ', 15', 15H
107 75'» S fas»««- .3900 «4'4 f 4 »24« 93',-- .

. . ItV.
107*, 91', 8 4« pf 00 |7«4 97», 97», 97Î4+1 97-« 97',
.jJtt 9 . r«w*r*l M a 8 .... B4C0 10 10 10 10 . »11
62*« 37 6 «t» pf 900 84 « . 3, SS Sf
.02 78 10 riasier B««J7 . I7O0 197 202 197 201 -4 SOI 201V,
108'* 100', 7 r-M.1117 ft. 1»1 Pf 100 104V, ir»', 106'« 104'» 4», 1C5', -

103'4 7C, . rklwr Beer Ohk» pf 200 |f, 9Jtt 9« 98 - ', 97 Ml g

mS 12'«. Freeport T**s» .... 1100 18H HJ4 16 18',«. ', 18, 11»,
ao 4»»_ 3 C««er«l A»»»r Tank. 1000 7", 71', 70 70.2 70 71

71»4 Im. Oartarel Aapkalt ... 16200 45 47', 44", 47'/,4- 2-¿ 47', 47'/,
111 M', 6 4« pt . 1000 79 SO«, 78 to\» - 3>« SO 11

83»4 SS * G«» Clfsr . 300 81'« 83, 33« Mi-g .-,'< 82», S3'4

1M 136 ti Cew Ii»-srtri« . 300 181»« 111', 18V* 111',«-'»« 181 162

12 10'-', .80 4« aeecial . B90 11 11 10'<» 10',. ', 10»« 11

¡Mi f, .SOG.» M-Ur.. 6600 14 14 13», 13*4- U l*M M
86 6744 1 *a pt 100 83 M 86 69 - S4\, 65',
100 TV, . .. .'. *-*. le0 n M " M ~ '« B'« ,J

100 79', 7 4.7«. 4»k. 600 SS». 88** 94 M - -. M M

45'« 38'.- Cl-k«l Bro» . V00 42 42 ». , 41 42

T0Í-4 937* 7 4. pf . 700 |7 97 97 97 - «H.
i'i 6U- G«l4»r»« Pkt.r-» .... 800 i% 6H 5*, 6*«- 6', 5»«

44% »'/,- C>«»lrt*k, B r. 800 34', 35 34', 34'.- '« 34 4 35

U & - Graak» Mlaias . 100 24', 24', :-', 24'.- 24', 25

19T4 t - Gr.r * D.»a. 3500 12'/, 13'/, 12', 13'/,-,. % 13',

9!'. 70'i 7 Creat N«rth«m »f .. 7100 SI 81 79»4 81 - ', 80% 81

45a! M', 4 (.1 N«rth Or» .**.... 400 IC'. , 33»4. H S»"» 3914

34»» 22 . Cr*»»« Cam C*e»«r. 100 24», 24»» 24-, 24»». H 23', 26

14*4 6",. t.«»ni»n»«s» Besar... 200 11 11 11 11 - 10', 1

1» S . Lolf, *4ek 4 Nartk 100 11', 13. i 11 1*

M7, 44',- (.«If «tat«. 8t«»4.... 6400 76*. 7S*4 76 7S . 71

37, », . Il.kir.haw Elertrir 100 1', T, 1', l'r-
1C3 «0' 4 7 H.rtm.n C.rp. 100 84 84 84 84 - S3 84

27'« 15 - He««!.. Stf« . 200 19 19 19 19 - '. 1f, K

9114 St',4 . H«*»!»« M 200 70 70 70 70 . 4 M

214, 19', 2 l!«4»4m M.t«r» 3430 26-» 26'» 25', 2Vr- '« 25

26', 10', 1 H«pp 14»Ur« «5600 M 26 25'/, 2f g.
14'a 3',. Hr4r»«IW Mt«wl ... 84)0 4 4 4 4 - 4

M SO »6»pf 100 40 40 40 40

46 SI «w I»-»»tr«lr«>« Copper 140C 13** S3*4 33-,
43g 28' ¿. Uter Agrl pf. 600 SO 30 30 30 . ». JO

¦taa. t^w. otv. 'un
It». 1S22. tat. g,»., o.«,. B-k. La. <Ua«. «Wga. BU. Aak

''« . latee (»a» l«r» 1400 '« «a , «. '4 's
.roo .« .« || «a- , ». h

SS*M et 2 i later C#ai.«t JOO 15' tj l»1« »6'» S4V,,. «a ?V» 4»H
. 2 Inter l aa.ka.tlo« 100 M», 241« «4t« 24>4. « 84<,« 341«

24*» 1«'4 . lalrr l.t Nank«ra 1600 tS\ 24'/« «.«,2* . 24 «

¦."a 5 later Har.e.l.r 1000 87S II', If, Hi,< i M «0
.s"7'i »S. ínter M»» Maria«... 600 11»« lit» 11« 11"«. »4 11 11»,
87», 44i, t 4. »f «too 61', 51',» «s», a»,-1*4 4t', 60
".*« '"',. later Nl«k«l 1»00 14' , 14», 14 14 . .» 14 14',
.. « 40 4 4. pf JOO 6»', «.', M 4« - 1 48 70

»«.- -, 4,,, SBU- U U!«
20'4 12,. Invlnrlkl« Oil . «MO 14', 14', 14'/, 14'/,. « 14, 144,

St . Irin rraaacla . SOO 41 43', 42 41'/,- 41'« 41'«
3 '«- l.l.n« (HI 1400 S ', 66 «4- », i,
» 1 W . J..,| T.» 1600 2C», 21', IOS 21 | S »'«S *

¦*« . 4« »f 450 «.'« 71 6» « 71 V, 71',
54»« 34', 4 j«« T.« . 300 61*4 61»s »1 51 . '4 61',« M
30'4 1 . Iliuw I it« Kaalk.r» 700 19'« 1f « 1t 11 . a U *SM

'"«''a 7 Jana. | U !>( * I «00 IOS',, IOS»« 10S' , 108*,- '« 108',', 108»,
2 . «basas (.»If <. 1700 2', 2'., 2 2'»- 2 2'«

411, 14 . K«r.»r, J. p.» 2200 44«, 45 «MM SMS. », W, 44",
'!'« 34'«. Krllv-Sarin,«»« 2100 45 45 44'« "M«/». ', 4*,« 44' ,

«1 4 kri ». ut.,.1 «100 102 106 102 102 I 100 102
5»»4 28',. K.nnerati ( »ap.r 4800 37',, 37», 34», 34'%. ', 144, 3S'a

« « SifiiiBi rtw woo <o», ie»4 10'« vÀ « iOv« io»,
l3-> , 110 7 Kreta». » 8. 100 142 183 1Í2 1S2 . 2'* ISS »44

?4 . Larkaainr» Su.l 200 7« 74 7« 7« - 74% 77«,',
72 64», 3 , Uklah Valle/ 1400 43' « 41», 41 41"4 ,64
«51. 52 4 l.hna l.a«.ai.t|T. 1300 »»'-, 6«', BS»« 6S . 1 66*« i* 4

23»« I I.«.»',, Inr «100 It', 2:»a, 1«',, 20* , 1», 20 20*/«
144*4, 118 Ualavlll» * Naah 200 114 114 134 134 . 114 134

25' , 4 Mark Trark 400 64'., 54'., 54', 64V,. *. 4« 64"/,
¦7'4 M 4« 24 sf 100 84', 84', 8»', 94'«. S M 88
11«', it 7 Ms»kar Cat. 4O0 1U 111 112», 11*»«. '« 112'« 144
42 8» . Mar. at« 400 41 »H, 41 41',« ', 41 42

M.,«« <app,r SOO it>« 2t'« 21«, 28V~ , 2«S 2844
40 15',. Mallln»«n 3700 35'« 35'* 34«, 344,. 1', 1» IS1/«

- Mana'.l ftn«., 60S 61' 4 51 ', « K< , 60«.', f- 4, 60'., 61
44 . M»ah»1t»a tiaar elf» 600 M', 60S 60 60 . ., 46»* 62

5»S 12 3 Manhattan Hhtrt SOO 45>, 44'« 46 46.1 44 4444
'4 23 6 Market St B« prtar »f 300 67', 67'¿ ./ « »7««f 1 47',« «44

'."'« 4« 24 rf *00 22«,« 22'« 12 « SJ 4 » « 22 Í4
4«*a 2V«, 4 Marita« M 4700 28"-« 2«», 28 2t1«. >, M 29'4

Urim r»,rr 100 2«', 31', 21', I 2 SO», 4 31
74'« 41«. «UbSWsS Matar. A 200 4«', 47 46', 47 - 47 4/',
25'« 11 - d« B 200 -5 1 1H, '?¦« 1«»,. '« '4, 15',
(S 47», | M., l'.pixt Sir, n.w 10VÎ U «8 «7», 47»,. «, 47 S/',

Mrlnt.r» Mining ... 4C0 1«', i«', 1|' , Iff. »« 1« , '»'«
«*4>« 12 M.iK.n I1H1I .. SCO 240 2<3 2tO ,43 1 241 248
14V, 2 Met r>»»b,»r« Oïl. 1400 1«<, 16», 16', If.g. «à 16 4 « 1

3? . »2 S «Je ni» 700 15', ..', .«
, -1 , , 111, 14

270 15« 2 NHhli» (entrai.. 100 270 270 ¿70 270 13 2*0 2t0
It ¦' . 20 MM4I* Btala» OU 3700 11', . , 11«4. 14 1V', 11»6

M,1..lr r,\ 1J«00 2«', 29', ¿l», 28»«- la 28', Î8',
¦1.en a si u«u 700 t« 4>« 11« 1»«- 1, .;, ;

75'« 53 * H, SM %f 4M ¦ SU... 100 44', 64'è »4's 44«*,. ', 64', «S
14 ', «IsaWSaWaj K»«a Si T»t 2ÍO 10 10 10 10 . j 10 11

7',. t. ne- 1200 M's 15'« 't'« 15', , "', ItV«
.^4« , . 4. ft «M«. SCO 31 40 3« 40 - 40« , «*. ,
5' , . Mkuaurl PacHI« tJO 14', 14', 1«' « 14'/«. « 11' s 14H

*0 . «. pf7C0 43 43 *2« 421,4. S 42', 43
<:...'.n. |-«aa»r . 100 47 47 «7 67 «4> '', SI 4?»4,
..I,-,!..-«».. Wir« 1400 21'» 21', ;.'«. 's 2' 21«,
Mws Malar« 2400 1« 1»', ¡a', 18'/,. ',18'
.l'lhrr U4» Mtnln,. i*&00 11 , .. M . .« U', 11

M H^ruii « 1 3300 38», :«», 38 38 . «. Î7N 38
M Nil (U». a Suit. «00 64 H 13', «4 1 41'g 44

*s.t (»n4.it a Ccku soi 1« 11« , 11,. 1 » ¦«
«è 30>« 6 Nil Kn»»t a Stasaa. 1*4 «3 «5 «S 44.2 43 f s'«

S«. I V«lUn»l I>a4 . 33O0 124', 127 121«, 124»«. V» 124»« 127',,
i", Nil HB M»s 24 *(.. 100 3', V , 3's 3' ( . '. 3 3',«

v.'.w» «Oaa Cor»««* ?oo 14', u', h-, MM- 14'/, 15
87 !«.', 4 N Or, T., a Mes *7 0 8«', 87>, M',, Í6'4 ^ M SI',, 87

" » * M *lr Brak« A '00 48'« 48« 48'4 48',. ', 4«
T (>nlr«l 11400 t4 t4 S2»a »1 . H «3

»1 .* S« I VO t2*« SS»» 82'« 82»«. 1'» 81 84
' r ,k 100 24', 2«', 24', 24',4. 1H 24 24

Il a II 2430 22 22 2V, 21»a. ', »V« 21',
raHAWast *oo 2:« 20'« :(y« »t/,. roi4 20'.

N 1 v«ii,>k.jiMlnr «t» 14 14 14M U 'ï , 14V,
..«.»»..ta e«u h.ra 100 14 14 14 14 + ', 14 14

i , Nirfoii a *A««t»r«. 300 |1| , 112'« IU « "î * « 112 Í14

62 7? t> «S« %4 .., 100 77 77 77 77 - 78 80
Nsttk Aaserleaa 1000 S4*a t«>a M*4 44«- 64 64'4

t, pf, 100 46 46 4j 46 4- !a 44 44
N.,1hrrn TsrlSe 1100 74', 7«T, 76«;, 76Î«*. 1»i 76', 71'«

S .50N«nn»llT . 100 10 10 10 10 . '/, S», 10',
nhU R«4r Blower 'CO 6', 5', S', C'a«' !» 6'» .

a, *", . Okl»h»ma rr*w 1.V» tf| IM 1', IÄ- '., 1«*s 2
28 «irphrnn, Clrrall »00 1» 14'., 11* 1»,«- '« 14», 11'/«
'64'« 114 8 «Otfa Kltolir . 400 142' , 143v« 142V« 143'. «. 1 144 14«

16', t ««'.. ^.r,l ISM «'j | 8H . - t% S
24', 2 Oven« Bat M.rli ,., 100 38 M U 88 - 37', 38

l'.rk.r« Mel.r l «r 200 19», 1tt¿ 1»44 1»*4 '4 1»*S 14*«
«il Î2 4« ,l 100 12 82 «2 M - 8293

14, '4. r»r,fic nf.fiaarietit.. 1700 »4 »4 h »4. '/« 44 %
: r.eiflr «fita a E1«< 1200 I6'« I7<« S04« 85««. 1»« 86»« 84*4

4tH 42', 3 Paelfle OU . 1700 47', 47', 46», 44».«- ', 44», 47

100'a 48', 8 1-anAmrr Petrel 574C0 63'., 84», 81<V, 82»». 1 82, 82»»
"5"« 44 8 Sa R . 34400 78',, 7« 7t*g 77?,. », 77^ 77»',
12 4'4. P.nkan4U . 200 4»« 4t« 44, 4*4- M S
73 42',. d. pf . 200 62', 12', «2-, 42'., f IM 42',, 71

4t», 3*. , 3 Penn.rlr.nl« RB 1000 44', 44', 44',, 46',. '« 46», 44',
3',. renn Seek flt»«l 2S00 3»4 3«4 S', V,- î>,

e» »»«, s «y,«apa»*« <>. e. c-k. n« »i , .»«« «i'a «asivf '« .»% «4

'» . IVre M«r»i»elte 3700 37', 37', 3«'/, «7 . ', St», 37

M'ai 50'4 5 4» pf 101 6« 68 M 4« - «t4«
¡«il»«.l»hia «. G50 4" 41 40*,, 40',,- 40 4 *» i

1-S;il.p. Pttr.l 2200 42', 43', 42', if ,. % «', 41

24», l-irrre ''!.> 1109 '2, 12", 11', 12 . f, 11', 12
49 16',. 4« »f «00 27', 28', 27',, 28.2 28 28'/,
\2 4 . »"»erre BS 'fX» 4 , 4' ¡ 4 « 4 ,- 4', 4',,
66», 3» 4 Plgclr Wlggly atere. 34700 65', 66',, 44*4 »!',- ', , 4t'/t 4»i,

ritnkergk «Casi ... 800 68'« 58'« &8', M'/g. rs 69'/, 5t
i . .

- rill« a Vke.1 Va «00 34 S4'/4 33H #4U-f 44 »4

24.« n. l r..k Caal «100 22«, 23»« 22», 23' , «-
'

« 23',« 23'/,
ii . Prea»e4 Sleel lar 200 S3'., 83', 81V, (SJM+ V, «2«,, 83'/,

51 24',4 . Pro4 a 0»f. 4400 41?, 44/, 41'/, «ti'/,4. 1H **H 43',
108 66 4 Tak 8«r «Car» a* N J 2J00 «MM MV, ti1/, SîH. », 91?i 94
109 104' , 8 4« »f . 100 104',, 108',, 104'/, 109'/g. V» 104',» 107

13««4 105', 4 Pallmaa (*. . 1100 110 130 ir'/4 IM'/g. ! s Ht'/j 129
Pant« Al.gr* Regar 1900 48 . 481, 4ê 49 - 41 «SJM

500 27», 27»4 27H «7^4. H S7% 3TH
129V, v4 8 K»»r Hi*"l HsHa* 100 114' , 114' , 114'/, 114y,-r- 1"i 114 117

Il 1?',. Rar Can ( Wf»er ttSI U' 4 U's ttM «*»{?. M IMfj 1»',
87', 7-<t 4 Il..4,n,. 11400 78 71'«', 77H 79T4+ 1«i Wb 79

07 43 2 4« 1.1 »f . 100 61 61 91 61 4- !', 60Va SI

5«', ««', 2 «a 2« »f. 200 81'/, 52 61'/, 62 +1'a SZVt 63^',
21 si,,. |Ul. B C«. -00 1»',, 11!, 1«'.', 1«'/,- ',« 14 17

42 24 . Beailnr«» T>»«wr 100 35 SS 15 38 . '« 5474 M'/,
79*4 43',. Btoak Irea S Staël. 1800 4«',, «7 44 47-1 44», 47

W. 7« - «Se «f . 400 ftf'/, 93», ««M «M**» « 92», 9J

61 «Vi . Bevr..M« Spring .... 1700 17', 29'', 17?, 24'/,- 9'/, 94V« 29

83', 4: 3 Berna«. T-skacee B 1200 44 49', 47«, 4fl', , 44 , 444,
l7 47'4 413B«>»I Dalek. 2900 80», SAY, 60S 51»/, ? ', 51», 61',
20-, -."», 1 ht J»«f»a Lea4.. 300 11« 11« 1» , 1«', ., ISM 1«*s
321, 20'«- Ht LealtvSaa Praa.. 400 21», 21', 21»4 21fi- »H ¦«

S* 341». 4« pf . 300 34', 34', 38', 38',- ',38 40

sata 20',, . Bi !>.«*. «Uatkw»««« 700 30 iO 29'i We. Vt W» *>'/,
ic', 32»» 6 Se »f 1400 694« MU MM M'»+ '» M',, M
BU 1',- Ratt« M.Im» 200 ", . | ¦« M- '"* 1T.

1S 3',,- SWakavar« Air Lia. »r 100 «U 8»4 944 1*4- '/« »/S *H
59H- ^r. «BeetjtKk 2900 91»4 »3», 92', 91 - ¡j 92'. S3',

SZ t - a**K« (ester. MO 7». 7»« Ht 7*»- H 7»¿ 7t,
12 t",- abattaek Arlaeaa ... 400 7», S 7»4 7»*- '« 7»« 9

44, Î4»4 I.SHi Hk.ll Tr a Tr. 1000 14 MM 14 M 4- Tt M M'/,
H'. 12« 4 M VastasM af... îoo MM sz% s*/, 9«y»^. s2>/4 «

M»! 19»« 2 ilawUIr f«w«ol .... 9200 12 32 UM. I1H- V« »1*4 »^«j
.V

120 1114a 7
M SI 7 SI
63>« SSrl 3 Sterling Pf«4a<ta

17', S fllnr-a.r OU »f «00 100 100 100 1» - 100 1007,
,,-, 6S - Bkfllr Oil . ISO f« t'« I« I«- ». **

H « ISM 4 Beataera PactSe .... 4900 8«»» M'» 89*4 S*Vr~ « .?> ¦. »

28«. I7M-S- ftw-ttarrn BB. 2600 23». 24 234« 24 + »4 »H .*

71 45.« 5 4. »f . 100 44', 44% M!, 44V- !', MH M»
DU 33 - Se P.rt. Bh^ Sag.r 200 43'« 44 444. H + 1 * 46

104», 103', - i,.cl4lng 1st pf. 2O0 101»« 10J»i 10IH 109«4- ¦« **

24 15 - «4ple.r Mfg . 1100 1«', 1t'b IP.', ISM- » JflJ
m I1H 4 Sl.a4ar4 OU .f fallí 900 114 114'. 116 119»/, i- V, 11l»»4 1*/«

2MU 1M 9 SUaSar« OU «f «M J- 1100 117 1M«, IM'., IM», h 2'? 1M>« M

a, -# 200 117'« 117"4 117 117 . ", 114'/, 117'/,
»I 4 T.». |f. 100 74', m TtTs 74'^ 1". 74 79

..»rll«, P,t4<*t« ... SOO 92 42 SM SIM- % * fJHK'I 24'| 4 RUw.rl W.raer .... W M 40 MS t*%- H *»', M*

M»! 35' a 4 RiraesSerg Car* .... 400 57'j 47', 57'/, 67Vg. »s 67 97V,
mî S'2 10 "«»»^ie . 40800 113 IMS, 112% AÇ- 's *W.W
V. 3'»- *r£tCer,. 4400 7 «-. 7 fjU H M ¡g2 4 - H«aaer«-eiMI. 1TO «M 4; 4« 4', '. 4 . *H

T* 1S- H-el.re. 300 1», M "4 M- '»* î%
12>. fcH- Tenn Ca « Ctstss... 400 84, 9' , Ma *. » .». .*«

'2-k 42 3 T.iM C. . 2700 46'/, 48'« 47»m 47»4- M 47»» M

S., 4 T..a.i».lf »..saor.. 4400 MM 49", 67V, M - 1U « «^V «ij- T.... a P^Se SOO 21H 21H *i fi - '¿ J» -"H

¿«4, Ï««*, 1 T., PstM a Oil 1200 22, 22', 2144, ¿JET- H «WM «

,S*«0644_ Tk4.w.ur OU . MO 127 127 1ta>/a 125«/,- 1% 129 127

S 28', ? TlaskenlUllerB^.. SIS» 13'4 IM » " ., J¿, ¡J¡J
87 SI',- TeWe. PreSavrt. ... 9100 M',, «MU M4, MV«4- t% We M'/4
a» 7S'! 7 «la A 1140» as*/', «S SOV» M -»- 2 «Ta «S

44'J « - Tree, Wnila-. Mteel 401 14 84 M', «'«+;/«« JJ "H

.^ 1£ PartSe -4S0O ISSVb (WS .*.!* 137'. . «M .
..iH Drag lat pf W 49 M «49 49 + 2 47 49

\«a 1"> ! B I«llr4 PraU SOO 167', '«67«, 199»/, 1M . «4 IM'-, 167«,

s ss »". i in s p .;i:
, sur-, 4SO0 irJlB TOS .»*. TS'è- 1 s 70 70-,

i s ( a.« 1res. P * F MO 2» 29 U U - tt sVM 274,
i m r~e prw^t« 500 M 9-« ¿o 6.4- '. ¦*;« SM,]

Mtasa Nid s« 20 20«, 4» M t ,. 1»V« 4**-/a
(Ceaa»e»4 »« »*a» ¦*¦".»»»»)

In Wall Street
«tieaaaa* te Cías* Dwrea.be r 33
S*ntlm*at among th« member* of

la* Steck Exchange lr. favor .t clos'ios*
«n Sataraay. December », as w«|| ».
lb« regul.r Chri.trr», holldey th«
following Monday, proved .<» o»*r-

g that th« governing commlt-
t«« yesterdsy d*el»ied to grsnt th«
three day re.pite from th« bll»inei» of
desllng in »»furitie» Thi» was fol¬
lowed by »imiUr action by th« Consol¬
idated Exchang» and th« ( urh Market
Exchange. Th« Cotton Exchange h»d
«lre«dy voted to «leery« th« three-day
Christina» holiday, and will all
on th« Saturday preceding New Y««r'».

leetile« Prodarrr» and KaJaer« Meri»r
Krank T.. Entier, chairman of th»

I the l'roduc«r»and
Henner» Corporation. ye»t»*rd«y denied
reporta that th« company
acquisition of th» Te«»« V
and Oil Company and the

opinion that the impre »ion if a

cer may have grown sal »if th.
roxle» had just been «en-

calling for »uthori/rti'.r «f »n iner««»e
In the nr»»ent capitalisation from
MOtMM snares of common »toe.

"."H) »hare». II. stated that this
plated increase "is to provide

for important «ituations in the pr>
.f closing and other corporate
pose» only "

<..,\emment Operations To-day
Approximately *'.000,000.000 is sched

uled to be paid on' by the gi
to-day in re«|ee¡.
cat««, the »ailed
notes, and in interest *i Liberty i

To meet tbe«e oblig. »htrh

roughly one third will h«v« to h« taken
care of in the New York di.trit'.
government will draw upon It« bal¬
ances, use the pi-
fourth installment of 1921 taxe«

to-day, and will borrow fr<
bank* in >y be

necessary pending collection of the
taxe». The »mount te be withdrawn
from the b:>n»s in

»67,000,000. Pro. - 'he »ale of
the approximately 6700.0OO.O0O et

cate* «lid »h«rt term note» dated I'e
cember II wil! be leu on deposit with
the bank» until »ueh I I S3 are

needed for future requirement». They
will not apply to to d»y'» operations.
Incidentally, the turn over tod»,
fall well below the ftj-ures indicated.
du« to the expected failure of many
holders to present then celled \

. f*r payment, notwithstanding
that interest ter

M M. r»l»ldcnd Pro.pe.-I,
Renewed snakaass la International

Mercantile preferred yeiterday led lo

furthir di»cu*»i«n In brolwiwffe circle»
dinf the pr»i»pect« for rontinuiritf

; r«»«nt 6 pei
Pirertors ar« »chedulcd to meet

Thursday. Presiden'. Krankli--.
marked at th« arnual rieeting U»t
June on th* nisi sera«

ing», due largely to the pn
(ration laws, and a« t

»hown little if any I SI
June there i» an lacreesing
the fln.«nei«l di-tri't » ho believe that
the next »emi-annual divider.d pay¬
ment will a» A good p81
Marine's each resource» aro still in

England, «till unavailable for use In
thi» country. T,his m»y also be
tor m determining the company's divi-
dend s»

gaejral ¡««Mai IWileasal Cat
The npany has

recelvvd » cable freai the Royal Dutch
Company at the Hague stating that
the reason tvr tl in the in¬

tend declared by the Royal
I <mrl on December

great uncertainty »till existing wish

regard to th« taxes to be levied in the
Dutch IndlSI.

Submarine Boat
.owing the assignment of a claim

for $5,000,000 held by th« If. 8. Shlo-
piug Board against the Baba
Boat Corporation. Secretary D
and Preiident (arse of the con

hav« »igned an agreement by which
tas N«vy Depar ve« $3,000,-
1)00 in ca»h and |2,600,K3 in credit»

ii*tructlon work to b« dor
tubmarine* previou»ly contracted for
Th« 2,000,000 t* to be litruidated with
int*re«t at 4% per c»nt by the Elec¬
tric Boat Company, a subsidiary, for
work don* en submarine*.

«

Paris Market Firm
PARIS, D«c. 14.- Price» w«r« firm on

th« Hour«» to-day. Three per cent
rente«, 69 francs 30 centime»; exchange
on London, 04 francs M) centime»; 6

rrr cent loan, 7ô franc« <37 cer.

Th«. dollar wa». quoted at 13 francs 'J3
centime«.

... . ¦

I/ondon Market Strati)
LONDON, D«<. 14- Tj/sdlBg was

quiet and prices were steady on the
Stock Exchange to-day.
Bar geld was anotad at 8*s 10d;

mon«y was loaned at 1*^ per eent.
Discount rsUs w*r*: Short and three-
month bills. 2»-i«*$2\ per cent.
Consols for money were quoted »'

68%, British 6 par cent loan at 99V«
aad British 4Mi per cent loan at 94%.
Closing stock quotations ware:

Atoh'eea.Ill»»,M K 4 T
8*0.
'.»n».tt»n Pa«. I««1-. N»rf * Wain

..4M «i v, '.«.> 4 Watn
"»« Ort Watn.. I .«i»
r»

l<«nv.r 4 R O M
Cri« 1»S,
do 1st pf. 119,'t'nlon l-aelll

.Irani Trunk V, C is Steal.
Ill <J»ntr««J.te«*»» l"Ji»»r»
U>ui«v|ll«.111»« Kin.l Un«»

41
t:

14«*

I"»

What's Behind
Active Stocks ?

I 76.Union Tank Car
Th* Union Tank Car Company

wa« controlled by the Standard Oil
Company of Saw J«r**y prior to the
disintegration of th* latter in 1111.
Th* tank car company was incor-

[.rated In 1111 as the Union Tank
Ins Company, th« n»m« b«lng

changed to th« present title in 1919.
Th« company manufactures, pur-
chaaes and repairs tank ears and
leases them for trsnsportation of
petroleum and its products. Ac¬
cording to th* last Maternent the
company owned 79AÍ9 steel tank
ears, of which 0,70" wer* pledged
as security for outstanding equip¬
ment notes. The balance sai
June 10, 1922, placed a valu« of
940,460,(00 on tank car equipment
after depreciation. Currant asset»,
Including $2,9*3,000 cash and
readily msrketsbls securities,
amounted to $4,441,000. Currant lia¬
bilities totaled 1113.675, and there
wa* a surplus of $11,129,000. Th*
n«t «»««ts applicable to th* common
stock amounted to $23,129,000, or

$192.75 a shar». The company'»
funded debt consists of $9,102,0')')
car trust notes. It* $12.000,000 com¬

mon »lock I* preceded by an equal
amount of 7 par cent cumulative
preferred stock on which dividends
nava been paid regularly since Its
i*susne* in 1920. Recently th* di¬
rectors declarad a stock dividend of
60 per cent on th* common stock,
payable? December 2*. The common
stock ha» received 7 per cent sine*
th* beginning of m#. From 1914

it received 6 per eent. Earn¬
ings for the seven year» ended D«
e«mfc«r 31, 1921, averaged mor« thar.
17 p«r cent on th* common

ome for th« first half of 1923
equaled 6.77 per e«nt on th« coal¬

man. Range of common stock sine««
ISIS: High, 146, in 191»; low, 45 in
1912; last »ale prie, I .'H.

Wc will hoye read))
for distribution shortly

1923
EVERYMAN'S
INCOME TAX

with
Bookkeeping Records

for the Individual
mtlR«.
. T«>

.ring

W« *il¡ S« fla-l to furnnh you «tith
a copif of thii hoot) free upon fioottt.

Y

PW.CHAr*M\\G(OI\f
42 Cetlar St 119 Sa. U5aSa St.
If»w Terk Cakaf*

ífTTÍ"),» .l.lia'a-d «anï=iï
rILITY

First & Refunding
M«ortfagc S. F. Bond

Yield ahcul (> '.
»*d brit

lien <>a |>»rt .'I EM proipeWy
aad ilI«««. I ab!«/ lo «null
underlying lien or. remata-

«der, More ih.tt 7'"
el«C-

Ira- Lutine,, f. , r n i a | s

more lina ) time» re.«ui.»

atenii the»« LoaJi more

iKsa P« taae« intérêt!
cals on total funded
n. lulling junior obli¬

gad»««. Prnperlie* have
«beea .laceuruDy oper«te«i

'4 PaaS» and are*'
l trvi iosaeaet-

tially im|>ortanl lernlor-f.

Alt) for ( ir.u/«V $95

Hambleton&Ca
43 l^chsrvjc I^ccNor^ork
HtiladelpKla BALTIMORE Wangle»

BONDS
/nvei/mrnf 5uffri(i'«ai on reauof

DOMINICK & DOMINICK
t/.mbtr. V,w ¥ork etoek Knkongo

115 Bro.dw.-r . ,.lio«. Baeiae 1661

roi M»n> list
Seasoned lavaatmanl.

30 Pine SI. New York

Ho4»NiLowirt & Weeks
BetsbllebeS 1698

Investment Securities
aa.ro« stew veaw CwM««e
«aave.aei N»nt«o Ma Berso»»

Southern Municipali
Yield i 4.40 to 6%

Caldwell & Company
46 Cedar St. New Yo'b City

I- »

Huntington Jacktonk Co.
Railroad Bonds

41 Eidvaage fist«, dew Taet

"Mr. Jackson DUcorers an

Investment Principia"
A fundamental safefuerd protaetlr.i

Miller Monds, which yield up to 7%, I*
described In this investment «tory fron
reel life. Send for s copy.

N.w Vark.
Allanta. tie., an« «Mhe» ««Wett»««-* «t»«41sa-

Oil Lea^e Development
(When limed)

C. C. KERB & CO.
2 Ratter St.. N.T. P«aa.«S7MI«rUr

Guaranty Trust Company
of New York

ras, Av. a «444 St. I* lroe«ra«a«
aUiaaoa Av.. a «Ota «St

BABY BONDS
For Christmas

$100 and $S00 Denomination«
U'U, /«,r S«0(i««lt4HM

Ralph W. Yoorbeei & Co.
US Broadway ata. Ratear 41S7

"- ¦ ' '¦ 'I
TBUSTEB EXaVJUTO«.

THE FARMERS'
LOAN «ad TRUST COMPANY

ChtrUrtd 1822
1622 William St.

Breach 47» Ktith A»... N.w TecB.
OON

ADMIM.*)TnAT(m OÜARD1AN

'

CENTRAL UNION TRUST CO«
.af Mew Tee*.

SO Broadway.
BBANCIIU

lia Avsewe aaxt «Mk «are«*
sJ««ileea Aveno« at «teat Bw»o4
.Capital, ««rula« au« I «41 »14»4

ProSta «It.use.«.«.

BANK and
TRUST COMPANY

STOCKS
CLINTON GILBERT
2 Well Str..«:. », Y. 1,). 4841 Setter

=¿


